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MARKET WATCH 

April 16 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,347.80 1,350.40 1,351.30 1,342.90 -0.10 -0.01%   

GOLD FUTURES 1,345.16 1,345.47 1,348.72 1,340.28 -0.31 -0.02%   

SPOT SILVER 16.63 16.66 16.685 16.545 -0.03 -0.17%   

SILVER FUTURES 16.648 16.664 16.694 16.556 -0.02 -0.10%   

COPPER FUTURES 3.085 3.064 3.086 3.045 0.01 0.46%   

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 66.56 67.29 67.69 66.14 -0.83 -1.23%   

NATURAL GAS FUTURES 2.757 2.752 2.765 2.74 0.02 0.80%   

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,364.50 2,276.25 2,364.50 2,276.00 83.50 3.66%   

COPPER 6,866.25 6,838.25 6,867.50 6,783.00 33.75 0.49%   

LEAD 2,343.50 2,301.25 2,345.75 2,289.25 40.75 1.77%   

NICKEL 14,185.00 13,947.50 14,257.50 13,860.00 282.50 2.03%   

ZINC 3,138.75 3,102.75 3,144.00 3,071.00 28.75 0.92%   

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31227.00 31200.00 31246.00 31155.00 109.00 0.35% 4240 8798 

SILVER 39025.00 39039.00 39076.00 38855.00 98.00 0.25% 4735 17005 

         

CRUDE OIL 4355.00 4385.00 4385.00 4326.00 -46.00 -1.05% 47288 19776 

NATURAL GAS 180.50 179.30 181.20 179.30 1.40 0.78% 10629 9198 

         

ALUMINUM 155.45 150.20 155.65 150.20 5.70 3.81% 12442 9107 

COPPER 446.00 442.75 446.40 442.00 3.25 0.73% 17369 13718 

LEAD 153.50 151.70 153.75 151.05 3.25 2.16% 9202 2771 

NICKEL 925.90 907.30 931.60 907.30 21.00 2.32% 29384 16246 

ZINC 205.45 203.80 205.85 202.30 2.75 1.36% 13053 4825 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US RETAIL SALES MAR 6.00 PM MEDIUM 0.4% -0.1% 

US CORE RETAIL SALES MAR 6.00 PM MEDIUM 0.2% 0.2% 

      

THE DAY AHEAD 

Precious Metals trade in red; focus on retail sales 
 
Precious Metals have started the week on a weaker note with Gold futures at 1346.20, down 0.13% and Silver at 16.58, down 
0.44%. 
 
Bullions are trading lower but investor nervousness over Syria-Russia issue and trade war between the US-China should keep 
sentiment boosted and limit downsides this week. U.S., British and French forces pounded Syria with air strikes early on Saturday 
in response to a poison gas attack that killed dozens of people last week. The US also prepared further sanctions on Russia as 
Putin warned on Sunday that further intervention would bring chaos to global affairs. Despite, the attacks, the chances of it being 
a one-off event has also kept prices from taking off much higher. On the data front, the US Commerce Department is due to 
publish its report on retail sales at 6.00 pm today with consensus calling for a gain of 0.4% last month compared to a decline of 
0.1% in February. Core sales may have increased 0.2% after the same increase a month earlier. Rising retail sales over time 
correlate with stronger economic growth and a positive report may pressure bullions in intraday. 
 
Gold is trading in a narrow range of 31250-31150 in intraday and a breakout above the resistance could see prices rally to 31400-
31500 whereas on the downside, a sustained close below the support could see prices fall further this week. Silver faces 
resistance at 39050 and a close above this level should carry prices significantly higher in the short term. 
 
Base Metals trade steady; short-term bias remains negative 
 
Base Metals are trading steady today with Aluminum adding another 2.37% to trade at 2335.0 currently whereas Nickel is at 
14172.50, up almost two percent. Copper futures are at 6853.75, up one-third of a percent currently. 
 
Base metals may experience some profit-taking in the days ahead as a result of continued trade tensions between the US and 
China, and elevated geopolitical tensions between the US and Russia, with the US due to announce fresh sanctions against Russia 
later today. Aluminium, which rallied by 11% last week, is the most vulnerable to a bout of profit-taking unless the US sanctions 
continue to target Russian aluminium producers. Aluminium prices also gained further strength after Rio Tinto said it would 
declare force majeure on certain commitment in due to sanctions on its partner Rusal. 
 
The intraday bias on base metals is neutral. 
 
Oil prices consolidate near highs; rigs count increase 
 
Crude Oil is consolidating near previous high but is down over a percent at 66.59 currently whereas Natural is slightly higher by 
0.23% at 3.07 in intraday. 
 
Crude Oil is being buoyed by western air strikes on Syria over the weekend despite Baker Hughes reporting an increase in oil 
drilling rigs. The United States, France and Britain launched 105 missiles on Saturday, targeting what they said were three 
chemical weapons facilities in Syria in retaliation for a suspected poison gas attack in Douma on April 7. While this may be a once
-off event, the potential to disrupt the already fragile situation in the Middle East should keep traders worried. Baker Hughes 
reported that US companies added 7 rigs for the week ending April 13 bringing the total to 815 despite which prices have been 
moving higher supported by supply cuts from OPEC and Russia. 
 
Technically, prices are holding above key resistance turned support at 66.0 and a daily close below this could see a sharp 
corrective move in prices in the short term whereas, on the upside, intraday resistance is seen at 67.70 today.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 153.91 158.08 164.58 151.58 147.41 145.08 138.58 

SILVER NEUTRAL 445.18 447.61 451.96 443.26 440.83 438.91 434.56 

CRUDE OIL POSITIVE 4430.33 4459.66 4529.66 4389.66 4360.33 4319.66 4249.66 

NATURAL GAS POSITIVE 31245.33 31372.66 31687.66 31057.66 30930.33 30742.66 30427.66 

ALUMINUM NEUTRAL 153.16 156.08 160.68 151.48 148.56 146.88 142.28 

COPPER NEUTRAL 181.36 183.63 189.13 178.13 175.86 172.63 167.13 

LEAD POSITIVE 914.16 923.43 940.13 906.73 897.46 890.03 873.33 

NICKEL POSITIVE 39121.33 39315.66 39785.66 38845.66 38651.33 38375.66 37905.66 

ZINC POSITIVE 204.41 206.13 208.78 203.48 201.76 200.83 198.18 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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